
 

 

INCENTAGE  
making SWIFT work for you . 

 
CHANGING FACE OF SWIFT 

Over the past decade, SWIFT has transformed its off erings and services.  At the 

network level, SWIFTNet has been introduced.  At th e messaging level, SWIFT has 

expended considerable resources promoting and imple menting the ISO15022 

data dictionary approach and new FIN message types conforming to the 

standard.  On top of these fundamental changes, SWI FT has also embraced the 

XML culture by sponsoring and building new standard s based on ISO20022 (UNIFI) 

– the new business approach to messaging.  As part of this latest phase, SWIFT is 

sponsoring business specific standardisation by pro moting initiatives such as Cash 

Reporting, Funds, Bulk Payments, Corporate Actions,  Exceptions & Investigations, 

Data distribution and Trade Services. 

KEEPING UP 

While all these changes are useful and necessary fo r improved standardisation, 

STP and efficiency in the financial industry, it ca n be hard to keep up with them!  

Incentage – with its generic middleware suite and i ts dedicated focus on SWIFT 

knowledge and technology is the perfect partner to help you identify and reap 

the benefits of the initiatives that are relevant t o your business. 

SWIFTNET FUNDS. 

One example of the new initiatives from SWIFT is SW IFTNet Funds.  This solution offers 

some very attractive advantages to potential partic ipants.  Currently, standards 

are supported for two initiatives – Funds templates  – based on their traditional FIN 

messages – and the SWIFTNet Funds solution based on  UNIFI (ISO 20022) - SWIFT’s 

open XML standards.    

INCENTAGE INVOLVED. 

Incentage has a strong focus on accelerating the ad option by the funds industry 

of this important initiative.  We have been working  closely with SWIFT on the new 

XML based standards, on connectivity to SWIFTNet – and on business analysis of 

the issues facing funds participants.  We have a de ep experience of XML – as well 

as having a clear understanding of the issues assoc iated with interoperability 

between the existing FIN message standards and the newer XML standards. 
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Incentage Middleware includes 
SWIFT specific functionality: 

 

�  SWIFT Alliance integration 
(Gateway & Access) 

 

�  WebSphere MQ adapters 

 

�  BIC and BIC+ integration 

 

�  ISO15022 & ISO 20022 based 
data dictionaries 

 

�  Market practice guidelines 
(SMPG) 

 

�  Full SWIFT message validation 
for all message types (including 
network and STP rules) 

 

�  Flow control and routing 

 

�  Full support for SWIFTNET Funds 
and Funds templates 

 

�  Support for all new SwiftNet 
initiatives. 

 

�  SWIFT message editing 

 

�  Full auditing of messages 

 

�  Robust exception handling 
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MARKET PRACTICE 

In the traditional FIN messaging area, the Securiti es Market Practice Group (SMPG) 

maintain a set of country and market specific guide lines that set higher and more 

precise goals for STP.  Incentage has – using its f lexible rules engine – implemented 

all these guidelines as processing rules.  Users wh o use this set of rules can benefit 

from the assurance that their messages comply with the guidelines before they hit 

the outside world.  Robust error handling functiona lity ensures that exceptions are 

highlighted and handled properly. 

As the rules are implemented using our RulesStudio,  they can easily be updated 

when new or expanded guidelines are issued. 

CONTROL 

Co-operation in the financial industry depends on t he quality of information flowing 

between the participants.  The Incentage Process Co ckpit controls the quality of 

both the information content and the information pr ocesses. 

 

CONNECTIVITY 

When it comes to connectivity to SWIFTNet, the Ince ntage suite of adapters allows 

you to focus on the business benefits of new soluti ons – and leave the technical 

details to the middleware.  SWIFTNet InterAct and F ileAct are supported with 

standard adapters. 

CONVERGING STANDARDS 

Under the umbrella of ISO20022, SWIFT is cooperatin g with various other standard 

bodies such as FIX, TWIST, FpML and Euroclear to br ing a common standard to the 

whole securities lifecycle.  As these standards sta rt to converge, Incentage is 

ideally placed to apply its knowledge and technolog y to enable its customers to 

communicate using existing standards in parallel wi th the emerging standards. 

INVEST GRADUALLY 

The Incentage solution provides you with the flexib ility to grow at the pace 

dictated by your business.  When you need new funct ionality or connectivity, then 

you just re-use and expand the existing Incentage i nfrastructure. 

We are committed to providing quality solutions to the SWIFT community.  

Incentage’s commitment to 
SWIFT solutions: 

�  Our staff have been 
working on SWIFT systems 
since the 1980s 

 

�  We have implemented all 
network-validated rules for 
FIN messages – ensuring 
the quality of SWIFT 
messages passing through 
our middleware. 

 

�  We have deep experience 
of specific SWIFT 
challenges in various 
business areas – including 
payments, FX, securities 
and cash reporting. 

 

�  We have built a data 
dictionary which supports 
all existing FIN messages 
and is the basis for support 
of ISO 20022 based 
messages in SWIFT, FIX and 
other financial industry 
standards. 

 

�  We have XML experts who 
have conducted research 
in the development of XML 
standards. 

 

�  We have served on SWIFT 
committees for the 
implementation of XML 
standards. 
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